MEMBERSHIP AND
I NFORMATTION

CUDIC

1.902.628.6280

63 FITZROY STREET
CHARLOTTETOWN, PE
C1A 1R4

PROVIDING DEPOSIT INSURANCE PROTECTION TO CREDIT UNION MEMBER DEPOSITS

ARE ALL PRINCE EDWARD ISLAND CREDIT

UNIONS MEMBERS OF THE CUDIC?

CcUDIC SADCAP

Credit Union Société

Deposit Insurance d’assurance-dépots des
Corporation caisses populaires

This Credit Union Cette caisse populaire

is a member of the est membre de la

Deposit Insurance Société d’assurance-dépots
Corporation des caisses populaires

ARE MEMBERS OF CUDIC EXAMINED?

WHAT DOES CUDIC INSURE?

membership share accounts;
savings and chequing accounts;
term deposits;

drafts;

certified cheques;

registered plans;

foreign currency deposits (savings accounts,
chequing accounts and term deposits);

investments in mutual funds, stocks
and mortgages

term deposits that are locked in longer
than five years;

debentures issued by a credit union;

bonds and debentures issued by governments
and corporations;

treasury bills;

WHAT IS THE MAXIMUM
INSURANCE PROTECTION?

Basic Protection:

Separate Protection:

Joint Deposits

Trust Deposits

Registered Plans

REGISTERED PLANS
YOU

$500,000
THE OTHER MEMBER

$500,000
DEPOSITS HELD JOINTLY
BY BOTH OF YOU

$250,000
I) TOTAL COVERAGE

REGULAR DEPOSITS
$1,250,000

II) TOTAL COVERAGE
RRSPs RRIFs TFSAs & FHSAs
100% of deposits*

IF I HAVE DEPOSITS IN ONE

CREDIT UNION, DOES THIS AFFECT
MY COVERAGE LIMITS FOR DEPOSITS
IN ANOTHER CREDIT UNION?

WHAT HAPPENS IF A MEMBER
INSTITUTION CHANGES ITS
NAME OR AMALGAMATES WITH
ANOTHER MEMBER?

WHAT HAPPENS IF A MEMBER
INSTITUTION FAILS?

It is not necessary to file a claim with CUDIC.

CUDIC writes to the insured depositors
advising them of the particulars for
the payment.

Payments are made as soon as possible.

The payment includes principal and interest
up to $250,000.

For registered plans, CUDIC transfers the

insured funds to another member credit union.

1.902.628.6280

info @peicudic.com

www.peicudic.com




